
CLOSING SPEECH BY TUN MUSA HITAM  

AT THE 2
ND
 WIEF IN ISLAMABAD 

 

IT HAS BEEN A FEW DAYS OF FRUITFUL EXCHANGE OF IDEAS AND 

NETWORKING FOR ALL OF US HERE TODAY. WE HAVE BEEN EXPOSED TO 

NEW PERSPECTIVES ON WHAT CONSTITUTES ENTREPRENEURSHIP, NEW 

IDEAS IN BUSINESS VENTURES, NEW WAYS IN WHICH WE CAN ALL 

COLLABORATE FOR THE COMMON GOOD, IN DIFFERENT SECTORS OF 

TELECOMMUNICATIONS, INFRASTRUCTURE, ENERGY AND TOURISM.  

 

WHAT IS PARTICULARLY INTERESTING IS THE FACT THAT WE LEARNT A 

GREAT DEAL ABOUT THE QUALITIES OF A GOOD ENTREPRENEUR. 

NAMELY THAT ENTREPRENEURSHIP IS NOT PRIMARILY ABOUT 

SATISFYING SHAREHOLDERS BY MAXIMIZING PROFITS REGARDLESS OF 

THE SOCIAL COST, BUT RATHER ENGAGING THE STAKEHOLDERS, THE 

COMMUNITY – THE PEOPLE WHO ARE AFFECTED BY THE NATURE OF THE 

BUSINESS. TO BE A GOOD ENTREPRENEUR IS TO TREAT HUMAN BEINGS 

WITH DIGNITY. MANY OF OUR PANELISTS TOUCHED IMPLICITLY UPON 

THE NEED OF LISTENING AND ACCORDING DIGNITY AND RESPECT TO 

PEOPLE, BE IT YOUR EMPLOYEES OR THOSE AFFECTED BY YOUR BUSINESS 

OPERATIONS. INDEED, SUCH ARE THE KEYS TO BEING A SUCCESSFUL 

ENTREPRENEUR. 

 



THIS IS A LESSON ON BRANDING THAT IS NEEDED IN THE MUSLIM WORLD, 

AS WAS MENTIONED BY THE HONORABLE PRIME MINISTER MR. SHAUKAT 

AZIZ EARLIER YESTERDAY. THAT IS, THAT THE ATTITUDE WE HAVE 

TOWARDS OUR EMPLOYEES AND PEOPLE IN SOCIETY, THE SOCIAL 

CONTRIBUTION THAT WE MAKE TO CREATE A BETTER ENVIRONMENT FOR 

ALL, HEAVILY INFLUENCES THE IMAGE AND THUS, SUCCESS OF OUR 

BUSINESS. THUS, PHILANTHROPY AND CORPORATE SOCIAL 

RESPONSIBILITY ARE TWO PERTINENT DISCOURSES THAT WE NEED TO 

EMPHASIZE FOR THE MUSLIM WORLD. 

 

ANOTHER IMPORTANT POINT THAT I FEEL WORTH STRESSING IS THE NEED 

FOR THE MUSLIM WORLD TO INTEGRATE INTO THE GLOBAL ENTERPRISE 

FAMILY. THE MUSLIM WORLD CANNOT LIVE IN A VOID. WE HAVE TO LIVE 

IN THE CONTEXT OF OUR GLOBALISED WORLD – TO LIVE IN DIFFERENCE, 

BE IT OF CULTURE, TRADITION OR RELIGION. WE HAVE TO GET OUT OF 

OUR COMFORT ZONE, VENTURE INTO NEW HORIZONS AND EXPERIENCE 

NEW ENVIRONMENTS. WE MUST NOT BE AFRAID TO TAKE RISKS. IF WE 

FAIL, GET UP AND TRY AGAIN, AND FAIL, AND TRY AGAIN. BUT NEVER 

ABANDON THIS PROCESS. FAILURE IS THE FIRST STEP TO SUCCESS AND 

SUCCESS IS A FORM OF FAILURE IF YOU FORGET WHAT YOUR PRIORITIES 

SHOULD BE.  

 



AND ONE OF THE BEST MEANS OF DOING SO IS TO BRAVE OURSELVES TO 

COLLABORATE WITH NEW PEOPLE, OF OTHER CULTURES. BY DOING SO, 

WE SHALL GAIN TREMENDOUS SOCIAL ADVANTAGE AND LEARN BEST 

PRACTICES FROM OTHER SOCIETIES. WE MUST TRY TO AVOID BEING 

LOCKED UP IN OUR OWN COMMUNITY, WHERE WE HAVE ACCESS ONLY TO 

A SINGLE, AND OFTEN UNCHANGEABLE SET OF VALUES.            

 

THESE ARE INDEED IMPORTANT LESSONS THAT WE, THE MUSLIM WORLD, 

NEED TO TAKE HEED OF. BUT ALL THIS TANTAMOUNT TO NOTHING IF NO 

ACTION-DRIVEN PROGRAMMES ARE INSTITUTED AFTER THIS FORUM. I 

APOLOGIZE FOR BEING RATHER FUSSY, BUT I AM A MAN OF ACTION. I 

REFUSE TO ALLOW OUR FORUM TO TURN INTO TALK-SHOPS WITH NO 

CONCRETE ADVANCES IN THE IMPROVEMENT OF THE MUSLIM WORLD. I 

HAVE MADE A SOLEMN PLEDGE IN IMPROVING THE STATE OF THE 

MUSLIM UMMAH, IT IS MY AMANAH, AND I WILL ABIDE TO THAT.  

 

TWO CONCURRENT SESSIONS WERE HELD YESTERDAY ON THE WIEF 

YOUNG ENTREPRENEURS ROUNDTABLE AND THE WIEF MUSLIM WOMEN 

ROUNDTABLE. THE OBJECTIVES OF THESE ROUNDTABLES ARE TO PURSUE 

THE IDEA OF ESTABLISHING A GLOBAL MUSLIM ENTREPRENEUR 

NETWORK, IN ORDER TO FACILITATE INFORMATION AND TRADE 

EXCHANGES BETWEEN THE YOUNG MUSLIMS, AND A TRAINING CENTRE 

FOR WOMEN ENTREPRENEURS, TO ENABLE MUSLIM WOMEN 



ENTREPRENEURS TO BE EQUIPPED WITH RELEVANT COMPETENCIES AND 

SKILLS. BOTH OF THESE OBJECTIVES WOULD FOCUS PRIMARILY ON SMES 

AS A RELIABLE ENGINE OF GROWTH FOR THE MUSLIM WORLD.   

 

AS A RESULT OF THESE DISCUSSIONS, AS WRITTEN IN THE 2
ND
 WIEF 

DECLARATION THAT HAS BEEN CIRCULATED TO YOU EARLIER, WE SHALL 

VIE TO ESTABLISH A GLOBAL YOUNG ENTREPRENEURS NETWORK, A 

TRAINING CENTRE FOR WOMEN ENTREPRENEURS, AND A TRAINING 

CENTRE FOR SME COOPERATION.  THESE IDEAS SHALL BE RIGOROUSLY 

PURSUED, FOLLOWED UP WITH SPECIFIC AND CAREFULLY DESIGNED 

ACTION PLANS, AND DISCUSSED FURTHER AT THE 3
RD
 CONFERENCE IN 

KUALA LUMPUR NEXT MAY.  

 

LAST BUT NOT LEAST, I HOPE THAT YOU WILL CONTINUE TO SUPPORT THE 

NOBLE CAUSE OF THE WIEF, OF CREATING A BETTER SOCIETY FOR THE 

MUSLIM WORLD AND BEYOND. I AM DEEPLY GRATEFUL FOR YOUR 

PRESENCE AND CONTRIBUTION, DEEPLY PROUD FOR THE ENTHUSIASM 

AND RIGOUR THAT YOU HAVE DEMONSTRATED, AND DEEPLY HONOURED 

TO BE A CHAIRMAN OF SUCH A PROMISING AND TIMELY FORUM. I THANK 

YOU ONCE AGAIN, THE GOVERNMENT OF PAKISTAN WHO HAVE PUT 

TREMENDOUS EFFORT IN MAKING THIS EVENT A SUCCESS, THE PRIME 

MINISTER OF MALAYSIA, AND ALL THOSE ORGANIZATIONS AND 

INDIVIDUALS WHO HAVE CONTRIBUTED TO THE CAUSE OF THE WIEF. 



HOPE TO SEE YOU AT THE 3
RD
 CONFERENCE NEXT YEAR IN KUALA 

LUMPUR.  

 

ISLAMABAD 

7
TH
 NOVEMBER 2006     

 

 

      


